HLB Vneshaudit

Auditor report  
On the financial (accounting) reports
Addressee: shareholders of open joint-stock company «Moscow United Electric Grid Company».
The auditor
The name: the Closed joint-stock company «HLB Vneshaudit».
Location: 123610, Moscow, emb. Krasnopresnenskaja 12, entrance 3, office 701 (ph. 967-0495, fax 967-0497).
The state registration: the certificate 470.740 is registered by the Moscow registration chamber on February, 17th, 1992; entered in the Uniform state register of legal persons on January, 14th 2005 under primary state registration number 1027739314448. 
License Е 000548 from the June, 25th, 2002, given out by the Ministry of Finance of the Russian Federation validity till June, 25th, 2012.
Member of the noncommercial organization «Union of the professional auditor organizations» and a member of noncommercial partnership « Institute of professional auditors », the certificate 30. 
The person audited
The name: Open joint-stock company «Moscow United Electric Grid Company». 
Location: 142100, the Moscow region, Podolsk, street Ordzhonikidze 27.
State registration: record Is brought in the Uniform state register of legal persons on September, 14th 2006 under primary state registration number 1057746555811.
We have held audit of the applied financial (accounting) reporting of the open joint-stock company « Moscow United Electric Grid Company » for the period from January, 1st till December, 31st, 2007 inclusive. The financial (accounting) reporting of the open joint-stock company « Moscow United Electric Grid Company » consists of:
balance sheet;
report on profits and losses;
appendices to balance sheet to the report on profits and losses;
explanatory note.
The responsibility for preparation and representation of this financial (accounting) reporting is born by an agency of the open joint-stock company « Moscow United Electric Grid Company ». Our duty consists in expressing opinion on reliability in all essential attitudes of the given reporting and conformity of the order of conducting book keeping to the legislation of the Russian Federation on the basis of the audit held.
We have held audit according to: 
The federal law « About auditor activity » from August, 7th 2001г. 119-FL; 
Federal rules (standards) of auditor activity; 
Rules (standards) of auditor activity of the auditor;
Statutory acts of the body which is carrying out regulation of activity audited person.
Audit was planned and held so that to receive reasonable confidence that the financial (accounting) reporting does not contain essential distortions. Audit was held on a selective basis and included:
Studying on the basis of testing the proofs confirming numerical parameters and disclosing in the financial (accounting) reporting of the information on financial and economic activity of the audited person;
Estimation of the form of observance of principles and the rules of book keeping applied by preparation of the financial (accounting) reporting;
Consideration of the basic estimated parameters received by a management of the audited person by preparation of the financial (accounting) reporting;
Estimation of representation of the financial (accounting) reporting.
We believe that the audit held gives the sufficient bases for expression of opinion on reliability in all essential attitudes of the financial (accounting) reporting and conformity of the order of conducting book keeping to the legislation of the Russian Federation.
In our opinion the financial (accounting) reporting of the open joint-stock company « Moscow United Electric Grid Company » with currency balance of 94 615 025 thousand rubles. reflects authentically in all essential attitudes a financial position for December, 31st, 2007 and results of financial and economic activity for the period from January, 1st till December, 31st, 2007 inclusive according to requirements of the legislation of the Russian Federation regarding preparation of the financial (accounting) reporting.
Date of end of audit - on March, 4th, 2008 
General director L.M.Mitrofanov
The head of auditor check 
(The qualifying certificate of the Ministry of Finance of the Russian Federation
 024067 from September, 5th, 2005 
 for realization of audit 
activity in the field of 
general audit) S.V.Bykova
